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! “CI—IICKAM.A.UG-A.”

A STIRRING STORY OF LOVE AND ADVENTURE.

Says the Ol Sumnllllnul Idea of
Intrinzic Value Has Lonn Since
Been Discarded.

That He Is Surprised that a Man of
Prof. Shacklett’s Intelligence
Should Still Hold on to It.

Gold Is Given Its Value By the Na-
tivns of the World in the De-
mand For It For Legal
Tender Money.

If The Same Nations Were to De-
monetize Gold It Would Loose
Its Value As Money. -

The Thing to Do Is to Increase The
Number of Dollars in Circula-
tion and Decrease Their
Purchasing Power.

With a Sufficient Volume of Money
In Circulation, The Purchasing
Power of the Dollar

Will Be Kept Uniform and Steady

This Can Never Be Done !lmlar the
Single Gold Standard.

More Light on the Money Question

Eviror News —In this enlightened
age in the closing yeam of the nineteenth
contury it is refreshiog to find, especinl-
ly among professors, such staunch advo-
cites of that old and exploded theory of
intrinsic value in money as Professor
Shacklett, of Hardinaburg. It is surpris-
ing what a strong hold old superstitions
have on the minds of their victims. Al
writers of note on politieal e¢conomy
bave long since discarded the theory of
intrinsic valué in money—all except

rof. Bhacklett, He still holds to that

luglon, Look here, “It takes 2822
grains of pure gold to make a dollar.”
II this statement of the Professor be troe
thiat which does not contain 23 22 grains
of pure gold is nol « dollar, But the
standard silver dollar containing 412}
grains of standard stiver iaa dollur poss-
essing the full legal tender debt-paying
fupgtion, His statement that 2322
grains of pure gold is worth 100 cents
with or without the governmeunt siamp,
though imwaterial, is incorrect. The
Professor gays, “the value of & gold dollar
oannot decline below the value of 2322

men hplding dollars will trade them as
pullion ratlier than us eurrency.” That

¢le, if the gold dollur sbould declive to
98 cents or 90 cents, men would teade
them as bullion rather than as currency,
Deoline to 08 cents or 0 gents measured
in what? Eevry one of these dollar
pieces is a legal tender at its fnce value
for 100 cents and how could it possibly
Iall below its face value measuved in itaelf?
The Professor is a stickler for the single,
gold standard. He believes gold 10 be
the only sotnd, the only honest money,
the best money, the money of highest pur-
chasing power. What then will the
Prolessor mensure his gold dollars in that
have fallen to 98 cents or ) cents to the
dollar? The absurdity of the statement
Is plainly apparent.

Does not Professor Shacklett know
ihat the greater part of the value of gold
Bullion is given it by the great dewand
for itor money purpores under the laws
¥ mavy nations for the free coinage of
#mld ioto full-legal tender money? Doen
he not know that, were the nations of
_ the world that now coin gold freely lnto

1l logal tender money o demonetizs it

e of gold bullion would sink to
nfinitestimgl quantity? Does be not

m M with gald demonetized by the
nutions of the world—the coined metal
not be as valusble 48 brass, slnc or nick-
ol he not know that, the demand
fr gold it the arts tema ning the same

pure gold wnul-l not be clnm;nlnml" If he
doos so continue to maintain, it will be
puinfully apparent that Lis intrinsie val-
ne delusion is hopelessly incurable.

Agnin, let me pot it this way; about
$11,000,000 worth of gold is used in the
United Statea cvery year in arta, This
sum represents the total demand for gold
in the Unnited States, the moncy use
being taken away from gold bullion by
repealing the law for the fres coinge of
gold, Now double the supply and the
prioe of gold sinks from $20 68 per ounce
to £10 34 cents per ounce,. Again, couble
the supply, the demand remainir ¢ the
same, and the price of your gold hus [al-
len one-half. I you continue this pro-
cens of doubling the supply and koeping
the demand stationary, you will see the
price of gold going down in a geometri-
cal ratio, "HIL it reaches almost zero.

The I'rofessor says: "1 take itthat J,
H. A. concedes that inconvertible paper
money will decline in value when there
is an over ismue.” 1 assert with the
economists that as the number of dollars
in cirenlation increases the purchasing
power of the dollar decrenses. This s
an axiom in political economy. 1 con-
cede it, of course, The Professor need
not take up time and space to demon-
strate this troism, But the Professor
adds “and bence not good money,”
menning that 1 money depreciating in
value is not good money. This latter
part of his proposition 1 do not econcede
at all, and I invite him to the proof of it,

That is the very pith of my contention
that the volume of money in eircu-
Intion ~the number ol dollars—should
be lirgely increased and the purchasing
power of the dollar diminished, 1 want
to see the power of the dollat oyver (he
laborer, the deblor, the farmer, the busi-
ness man diminished. I desire to see
thie farmer’s wheat, corn, cotton, tobacco
and live stock command a higher price,
which is the same thing exactly as a
shrinkage in the purchasiog power of the
dollar, | want to sce the worker's
wages go np which means that a dollar
shall not continue to buy 8o muaeh of the
laborer's muscle, sweat and blood here-
after as it has done heretofore and is do-
ing now. When we have a sufifcient
volume of money in cirgnlation T want
tosee the purchasing and debt-paying
power of the dollar kept uniform and
steady, This under the single gold
stundard is utterly impogsible as I shall
show in n future article.

The Professor says that “if the guanti-
ty of paper money be unlimited, 1t wiill
decline in value.” This is not to the
point at all, and besides it is very leeble
coming, ns it does from the pen of & pro-
fegsor, .

The People’s party Joes not, nor do 1,
declare for an unlimited issue of paper
money. It's absurd; no rational Heing
favors il However, an unlimited
issue of gold dollars, i1 gold bullion sxist-
ed in unlimited quantities, would possess
no more value than the valimited snes
of pl‘lpi“l’ maoney.

1 have stated that money need 1w and
tlgen N0t possess iulrinsie or comuercial
value; that it is solofy & curation «f the
Law; that government can placs its
sramron rarerconferring thereon . 1l the
functions of money, under the aut .ority
of the great law of legal tende, To
prove my position, 1 quoted Judg: Tif-
fany, an eminent constitutional lswyer;
but Piolessor Shacklett dismisses him
with the cool remark that “Judgs Tif-
fany is no better authority than J, LA
[ also quoled the decisions of the Sup-
remie Court of the United States and of
one or two Btate Sopreme conrts, but
Prof. Bhacklett ignoresthem. [ will now
give one other authority to refute the as-
sertion that money must have intrinsic
valve. When the Jews came to Uhrist
seeking to entrap him and presestivg a
coln asked, “ia it lawful to pay tribute to
Censar or no,” He only answered,
“whose image and inseription hath it?"
He did not ask ita weight and Aneness.
He did not believe in the intrinsic value
supersiition  But the Professor will re-
ject this new authority with the usoal
remark that these were only the bare
words of Jesus without any proof to sub-
stantiate His nssertion. It would be
right interesting to know what I'rol,
Shavklett regards as autherity., He un-
hesitatingly rejects the testimony of
Judge Tiflany, of Henri Cermuschi, of
the Constitution of the United States, as
exponnded by the highest court in the
lund.

Does not the 'rofessor know that, if
onr government were to issue §100,000,-
000 if absolute, national, legal tender dol-
lars stamped on puper making them re-
ceivable for all public duesand demunds
of every kind, they would be absolutely
equal, dollar for dollar, with an equal
unmber ol logal tender dollars stamped
upon gold, one dollar for every 20.8
graing of standard gold nine-tenths fne?
Does he not know that one of these

mw m.u'?mm THE ENTRANCE
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pRper dalla.rl winld ;n-r[orm perfeclly
every funetion of money that could be
performed by the gold dollar? If he
does not know it, there are handreds of
readers of the News who do know it and
who are not Professors either.

[ want to note one more point before
olosing this aiticle.

The Professor argues that becanse- 1
contend that money is a creation of the
Inw and sinee the old continental eeript
and confederate bills were created by
Inw, they are according to my logie,
money Notso. Pot in the syllogistic
form this argument would stand.

Money is a creation of the law. The
conlederate bills were created by law,
therefore the confederate bills were
money, Thisls a Iallacious absurdity.
Here i an exact parallel: Prof. Shack-
lett was created by Gode A mookey was
created by God, therefore, Prof. Shack-
lett is & monkey. Leis not use any fal-
lacies, J. H. A,

Poor Digestion

Leads to nervousness, fretfulness, peev-
ishuess, chronic Dyspepsia and great
misery. Hood's Sarsaparilia is the rem-
edy. It tgnes the stomach, creates an
appetite, and gives a relish to food. It
makes pure blood and gives healthy
action o all the organs of the body.
Take Hood's for Hood's Sarsaparilla
cures.

Hoon's s cure all liver ills, bilious-
ness, jaundiee, indigestion, sick head-
ache. 20¢,

A DISMAL PROPHECY.

Bemis Says Hard Times Are Go-
ing to Last Ali This
Year,

LISTEN TO HIS TALE OF WOE.

Nuw Youk, Jan 15.—For a number of
years 11, J. Bemis has lsoed prophecies
s to the conrse of certain markets duor-
ing the ensuing year. His prophecies
have been right in g0 many cases as to
have created coriosity, His lorecasts for
the coming year are that there will be
continned depression, embarrassed bank-
ers, unemployed labor and roined farm-
ers.

For 1805 there are no signs forany bet-
ter times. We may look in vain for any
permanent improvement in general bus-
iness Wheat at 54 cents a bushel at
Chicago; cotton 5} cents a pound at Cin-
cinnatl, and pig iron at 10 cents a ton at
Pittsburg denote impoverishment for
farmers, cotton-planters and furnacemen,
The increase of $100,000,0(0 in the bond-
ed debt of the Government does not
signify that the people are contented,
keeping out of debt and making money.

Ever since 1803 values have been
ghrinking in consequence of the estab-
lishunent of the single gold standard, and
we cannot fathom the debt to which.
prices may fall. There is no evidence
that we are at the lowest point of de-
pression, There is no properly except
gold which is not depreciating

An average crop of grain in this coun-
try this year with fair crops abroad will
sénd the price of grain after harvest at
Chicago to 40 cents a bushel. Prices lor
cotton, corn, cattle and homsea will be on
the down grade during the present year.
Common sheep, after their wool is taken
off next year, will sell for 25 cents, This
year will not be the proper time to make
investments in property or o engage ex-
tensively in business Investments,

Many stubborn and aggravating cases
of rhoumatism that were believed to be
incurable and accepted ss life legncies,
bave yielded o Chamberlain's Puin
Balm, much to the surprise and gratifica-
tlon oi the sufferers. One application
will relieve the pain and sulfering and
its continued uvse [nsores an effectual
cure. For sale by A. R. Fisher, Clover-
port, Ky., and Kincheloe & Board, Har-
dinsburg, Ky,

DUST ON THE BNOW.

Thaories Advanced as to the Prob-
able Cause of the Phenomenon.

A gentleman well posted on such mat-
ters, in speaking of the recent strange
phenomenon of the dust on the snow ad-
vances the theory that at times the
atmosphere is filled and pormeated with
flying particles of dust, caught up and
curried from various quarters of the
globe; this dust gives the almoaphere
that peculinr hazy appearance so oflten
observed when there is no apparent
vause fur the sun not shiniog clearly,
though the sky ia Iree from clouds. The
dust, 80 long us there is no precipitation,
manifests itsell in no visible way other
than this, but in case of rain or snow,
largs quantities of it are brought to the
earth, and only in case of one snow suc-
cueding another, us was the case recent-
Iy, would the dust be plainly seen.

Another party told of luvlugnll,

est Virginis,

GRAY vs. GRAY.

One a Red Hot Populist the Other
a Red Hot Democrat,

The Populist Has the Floor and
Declares His Party Is Not
mdt

BUT STILL IN THE FIGHT.

Will Enter the Next Campaign
With Fresh Zeal, Advo-
cating

Free Sllnr. Government Owner-
ship of Rallroads and
Reciprosity.

"8ay, W. Heath Gray, Have Not the
Democrats Run the Government
Very Sutisfactory to the
Republicans?"

“WHAT ABOUT IT.”

Braxogsntvre, Ky, Jan, 7.—Dear
Editor:—I ask a small space in the col-
umns of your paper to reply to some of
the arguments made by W. Heath Gray,
who has submitted some thoughts con-
cerning silver, ete., In recent
of your paper.

Ie has submitted some thoughts that
I wish to notice and in dolog so 1 will
not say one unkind or unopleasnnt word
concerning him or his policy. [ propose
to discuss it from a purely business stand-
point, and I want him to answer me.
Alter taking up almost hali a colomn as
8 burlesque on Jim Arnold, he says
“lets get down to business,” He starls
off by saying that the Populists, or Jim
Arnold at least, holds the Demoeratic
party alone responsible for the hard
times. It is not claimed by the Populists
that the Democratic party alone is re-
gponsible for the condition of affuirs.
But we do claim that the policies which
have bronght about this deplorable con-
dition originated in the Republican party
and are being perpetuated by the Demo-
cratic party. IHe now takes up the
Sherman law and says “it required the
purchase of 54,000,000 ounces of silver to
be stored away in the government vaults
as 60 much merchandise.”” 1 am quo-
ting from memory, but think I have in
substance what he says. Now, thesilver
thus purchased and heaped vp in the
vaults was not lying idl, because votes
were issued in its place. For every bar
of silver that is in the treasury, notes
have been issued representing every dol-
lar's worth of it. But I want you to un-
derstand that I don't oppose such a law,

The Sherman law was a ‘‘cowanlly
makeshift,” but at the same time I say
it was better than no silver law - at all.
The point W, Heath Gray is driving at,
I think, is this. That the redemption of
the treasury notes in gold was depleting
the treasury of gold. But since the law
has been repealed! the gold reserve con-
tinues to flaw out and bonds have been
irsued to build it uap. Now will he tell
us next what is taking the gold out since
that law has been repealed. In order to
be understood 1 will say again that al-
though I did not approve the Sherman
act, still it was better than no silver law.
Again, be says, that the sugar trost was
an outgrowth of the McKinley law.
Yes, the Republican party built the
sugar trust and then the sugar trust
bullt the Democratic party. This sugar
trust is a dangerous institution. It has
interfered with the doings of onr Con-
gress, influenced the committees and
even seduced virtuous old Senators, It
did not step on the grass, neither waa it
sent to jall, but it got in the work just
the same.

He claims, too, that the 40 per cent.
advalorem tax is a good thing. Now let's
look at it. We only produce about one-
olghth of the sugar we consume. One-
eighth of the sugar used here we pro-
duce. The remaining seven-vighibs be-
ing shipped in from abroad. Now under
the McKinley law we paid a bounty on
the one-eighth produced at home. Un-
der the new tarifl law we pay a tariff on
the seven-gighths shipped from abroad,
Now is it not better to pay a bounly on
one-elghth, than to pay a tarll on seven-
eightha. But his polnt here is that the
40 per cent advalorem is a revenue tax.
Bo it is, Lot let's see now about a bounty,

insney

lirnlhlhl our voling strength In  two
years. We will enter the next onm paign
with fresh zenl. Our leading lssnes will
be free silver, government ownership
and reciproeity, Now he comes in the
next issue of your paper and says “We
are confronted with paterpalism in its
most dangerous form."” He says the policy
of the Republican party lias plunged our
country into distress. So it has. agree
with him on that proposition. But now
have not the Democrats run the govern-
ment very satislactory to the Republi-
cans, Has not John Rherman and the
leadiog Bepublicans indorsed the action
of the administration. Say, W. Heath
Gray! Lns not John Sherman defended
the policy of Carliale all the time? But
that word, paternalinm, What about
paternalism? It ia not paternalism for
the whiskey troststo have their bonds
extemled every time they fall doe? 1t
is not paternalism for the sugar trust and
railroad monopolies and corporstions to
be allowed to .k!‘("p lobbyist and repre-
sentatives in the hnlls of Congress to in-
fluence its actions, no, no, that is Demo-
eracy. It is not paternalism for this
government to build the Pacifie railrond
and then give the corporation everything
it asks for; extend the' payment of its
bonds when ever they ask for it. [t is
not paterpalism for Cleveland and Car.
lisle to gopmend te Congress o curreney
mensure at the rguost of
more bankers. Oh
paternalism, that's Democraey,

W. Heath Gray you say low tax s is
the proudest purpore of Iy mocraey, then
what about the one homdeed willion is
sue. You say we can gt home ride i
the Demecrt'c parly,
the two old partios waiting for Eogland
to say f-ee coinage. Bay, what about it 7
Yon say you are for sound money, What
about our banking system? You say we
are for paternalism of the worst kind
Prove it. You give nnme and nuwmber
of some Populist bills, Among these is a
bill for rain experience, Yon say wle
ever advoeales sneh laws is eithor o
kunve ora Jdamnable (ool, Now then,
W. Henth Giray, you recolleet the bill
passed during Cleveland’s administration
made an appropriation for the experi
ence You say whoever advocates such
laws are knaves or damnable fools, Now
was not the people fools for electing u
Congress to pass the law, Were not the
people fools for voling lor a president
that signed the bLill?
your own verdict the majority of the
American people are damnable [ools

Now, W. Heath Gray | want to have o
discussion with youn through the columns
of this paper.

I will support the Omaha platform. |
want you to oppose it, [ don’t like to
talk tarifl, taritf all the time. We Popu-
lists gay the tarifl should have a rest,
We say finance is the parmmount issue.
The fi st plank of our platform says
“We demand a vational carrency issued
by the general government only, no
banking corporations.” This is exactly
the doctring of Jellerson and Jackson.
Oar platiorm is the only one that ew-
braces the policies of the old fathers of
Democracy. Men and partics die; prin-
ciples live forover. 'The prineiples of
Jeflerson Democracy are living to-day,
only in and through the efforts of the
Populist party. Jefferson says “banking
corporatious are more dangerous to the
republic than standing armies.

'lwili nol take np the space now to
show Jefferson and Jackeon's financial
wolicy, but 1 will in wy mnext, if W.

Heat bny will take isane with me,
The Populist financial policy is in ae-
eordence with the policy of Jefferson anid
Jackson,

Brundenburg don't tell me 1 am wrong
You are not infallible, Al! inlse] and
perfidions Democracy, you have sown
the breeze, now reap the tempest,

Respectfully,
Doc Geay,

a lew Balti

no, no, that s not

then what abowt

So, aecorling to

The way to cure a congh is to stop the
coughing., Dr. Bell's Pine Tar Houey
cuts loose the mucons, heals the laongs
and bronchial tubes quickly., Cures grip
cough in one night, For sale by Short
& Haynes,Cloverport ; Dr. R. B, McMgl-
lin, MeDaniels; M. Meyer & Co , Buras;
Geo. Heyser, Constantine ; A, Taylor,
Rosotta; Drury, Bennett & Co., Bewley-
ville, Ky.; W. E. Brown, Iryington,Ky.
Jno. P. Nichols, Garfield, Ky.; A. R
Morris, Big Spring, Ky,

0f Interest to Sheriffs,

Bheriffs will be ioterested in the
answer that has been given to the guery
of the Harlin county Sherill ua to fues
for waiting on courts, 1t is held that
the Bherifl’s fee of not exceeding §2 o
day ior wniung on pounty courts is nhm

p icable to quarterly ecourts, the fees

th instances to be paid out of the
comny levy. All of which is made plain
by section 1726, of the ltevmml Statutes
—anl.lurl Lapiul.

SARSAPARILLA.

BEST BLOOD PURIFIER
IN THE WORLD,

nded of nature's great-
| estourative herbs, Successful for
20 years in the cure of all diseases
arislng from blood. Ask
for “Neats" and take no other.

FORTY /

VILLION CAKES YCARLY.

— 2

7. 0. BOURNE,

J. M. HARPER,

DANIEL BROOKS

BOURNE, HARPER, BROOKS & CO.,

Commission Salesmen of Live Stock

CATTLE, HOGS AND SHEEP,

BOURBON STOCK YARDS

LOUVISVILI . KY.

RATES:
2994 2% PLR DAY. Hota!

Ve
J. JOHNSON, '

MAMAGER,

Tha most contrally located

e Grigs

‘T-'-' LISVILLE K.
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To sell GOODS ¢linap-
bfore,

just Hnished

er than ever
We have
taken inventory, ftind
that we have gold more
goods in "1 than ever
before, made less money
\\‘l.' nre
beat the
"W, regandivss to profit, \
Making a beginning, we
are having a Clearnce
Sale selling some goods
positively below cost,

determinad to
annual =ales in | o

Our Big |;_.j
Remnant ‘
S(ll \.

Is & good beginning for

the New Year. All
;:lm-tr. actually  below
value, The public is

ecrowdivg in for them s
they know a good thing
when they see it, don't
your

delay, come early,
eyen will open when you
seo such good values at
ridienlous low prices.
We wish to thank our
many friends for paet|
favors, wish them all »
happy and prosperous
New Year, which ”n‘_‘«'
will find i they do their

'.‘.,...:-o

g

A%
e

trading with the

| “Great Bargain Store”
GEO,
YEAKEL
& CO,

* BRANDE \Isl Ru, KY.

*n.0%0 2%
)
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MOST IN QU&H?IY"- T BEST IN QuA QUALII

WORNS !

WHITE'S CREAM
VERMIFUCE

FOR 20 YEARS
Hasg led all WORM Remedies,
EVERY BOTTLE GUARANTEED,

SOLD BY ALY ‘Dhi‘]'ﬂ@lm
AICHARDAOY NEQIIAR 6, KT, LOEIS,

THE

NEW:YORK TIMES

For the city ronder or the coun‘ry home.
[ THE N .W YORK TIMES is an uncommnion
Iy inturesting newspaper. Its ninteen pngos
ary Lrimaful of news, Tt 1 handsomely print-
clean, fresh, and vigorous.
Every intelligont reader will price Ite special
fopartments,

ed, acourate,

somprising Jliterature and book

| hews, wocin]l progress, religion, art, selevece,
fuskion,

the woman's paper, and amateur

I fparta.

The unequaled Finaneinl Page of THE
NEW-YORK TIMES iz o eapital manus! for
inveutors, for bankers, and the officers of Sav-
Ings Banks, Trust and Insurance Companies.
Huilway Earning», Stock and Bond Quotations
lutereet and Dividend Notlees, the Organisn-
tion of New Companies, and ALL Financial
Nows reports are promptly sad acourately
printed. Its Commercinl Reports, ifncluding

| woul, cutton, broadatafls, milk, butter, eggs,

sud farm produce, recently much enlarged,
wre of unequaled fulloees and value

Tee Times will do its full share of earnost
work for sound fionancial legisiation, Lo repel
the uwsaults of private greed wpon the law-
taking power, to establish Demooratic prin-
olples of equality in taxation and economy in
expenditure, and to retrieve the defeat bronght
upon the Dewocratic Party by errors and be-
trayals.

THE NEW-YORK WEEKLY TIMES

The sulseription price of THE NEW-YORK
WEEKLY TIMES is ONE DOLLAR & year.
THE WEEKLY TIME® is a capital news-
peper. It contains all the surrent news con-
densed from the dispatches “und reports of the
daily edition, Lesides Hterary matter, discus-
siones upon  wgricultural topies by practioal
farmers, full and aceurate mwarket reports of
Lo, and
i ecarvlully-prepared weekly wool market

prices for farm prodace, live stock,

SUBSCRIBTION RATES
1 YroMo i MaiMo
fivoufgou e @ o

S0 400 2.0 5
2.6 4.4 i

Dhaily, with Suniday,
Lratly, withoul Sunday
sunday edition anly
\|.\-‘.u,-u_nu.-,-l.mum,\ 1.0 75 40
Weekly wiitjon | (ML (1] E

Postage propaid to all points in the United
Stater, Cannds und Mexioo, exvept in Now.
York City, where the postage ia 1 cent per
copy per day, payable by the subseribor.

The Times will be sent to any addrom in
Enrupe, postage incltuded, for $1.50 per month

The address of subscribers will be changed
an uften as desired, In ordering o change of
address both the old snd the vew address
MUST be given,

Cush In advanece wlways, Remittunces st
the risk of the subscribier, unless made by
Regivtered Letter, Uheck, Money Order, or
Express order. payable to “The New-Ygrk
Timise Publishing Co."

Address all communications thue
THE NEW-YORK TIMES,
Prioting House Bguare,
New-Yurk City, N. Y.

The Sun,
The firat of American News-

papers, OHARLES A. DANA,
Editor.

The Ameérican Constitution,
theAmerioan Idea, the Ameri-
can Spirit, These first, last
and all the time, forever.

Daily by mail « - - $6a y'r

Daily & Sunday,by mail$8 a y r
The Weekly,. - - « 8l ay'r

The Sunday Sun
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